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Date: 26/05/2017

I'o,

The Secretary,

BSE Limited,

PP.]. Towers, Dalal Street,
Mumbai - 400001.

E-mail: corp. relations@bseindia.com.

Scrip Code: 522237
Sub: - Outcome of Board Meeting

Dear Sir,

This is to inform you that Board of Directors have, Pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, approved the
Audited Financial Results for the quarter/year ended 31% March,, 2017, in its meeting
held on Friday, the 26" May, 2017 and the copy of the same along with Annexure VII

(Audit Report), Annexure [X (Statement of Assets and Liabilities) and Annexure X
(Form A) are enclosed

For Shivagrico Implements Limited

Vinit Ranawat
(Executive Director)
Encl. As above.
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AUDITED FINANCIAL RESULTS FOR THE CUARTER\YEAR ENDED 318T MARCH , 2017

b

Ra. In Lacs
J munihs Preceding S months Yoear o date Freviogs
fipure for
entbed 3 months ended mmi:::" i current preriod Year ended
] ; gnilesd
A, Particulars BI120H T (Tl Pl i1 H317200 6 33172007 JA a0
Mo, Audited Linanaglited Aualited Audited Audited
| | Incame from operations
ia) Net Sales! lncome from Operations 5533 21464 HoH.§9 2 IR1AD 1,554, 14
(b} Other Operating Income : : i .
Totnl iacume from operations | net) 65531 5464 GidE AT L 155414
2 | Expenses
i) Cost of materials cons el 359,77 LEER L S0 58 131267 1353014
(b Purchase of stocksln-drmde L 10,54 3.5 4964 7.8
fv) Chonges in inventories of stock in frade iL43 1TeA4L) 244 131.47) 49,91
(d) Emploves Benefits expense 2371 L6 17,65 534 £7.43
(¢} Depreciation and amortialbm expense 313 3240 3314 12949 119.72
(N Oiher Expenditure TiR.us ZIT3T 247.76 R, 05 B41.24
Lotal cxpenses il 47 51325 53,43 234025 248927
3 |Profit ! {Lossy from Operations before. Dther Income,
- . 67 A7
finnner costs and exceplional Hems (1-21 " L TS0 aah B
4 | Dher Income 544 B.A1 B.536 329 10.23
5 | Profit ¢ | Loss | frivm nnlimlr:l nctivifes belore
finnee osts wmil Exceptional Tems | 3+4) L] 1,25 24,07 64.92 Ha [0
G |Finanee cusis .82 i, 40 22,46 SRS Hib il
T [Peafit / {Loss) from ordinery activity after finance
cost but before Exceptional Tiems {5-6) I.48 85 .11 LAy 4.90
B |Exceptinnal Tems . = 2
Y | Profir / {Loss) from Odinary Activities before my (7+8) 1.48 L85 1.B& =07 4.7
10} Tax Expense L9 (LY (L493 LR 43
Currenl Tax Expeoses celated o previous vear iz 0 (0.5R) o2 (5.24)
DelTered Tas il t%i i35 Ll (0.54) 15820
P Mot Profit /£ Loss) from ordinpry setivites after mmx {9-10) 182 L (210 162 [4.9%)
12| Extraordinary item (et of Giy expense Rs, NIL | . - -
13 ] Ner Profit ¢ {Loss) alter toxes 2.8 LR | (2.1 162 [Ty
14 {Shave of Profit / Loss of Associmbes - u - - 2
15 {Mimority Interest = i E
0 (Mer Profin / Loss Afer Tases, Minority Interest and 182 LX) (2.1 .62 FER
Share of Frofit/Loss of Associates
IT{ Pald-up Eqiiy Share Cupieal
(Face ¥alue of Ra 10~ each) 836 b1 0130 SO0, Si1.36
|4 |Reserves excluding Hevplupilon Beserves us per Balance
shieer af previous necounting yeur E E " IR0 48 IS
IV Ewrnings PMer Share
) Basic My myl FAELEN] 0.2l FER LU
i) il ed il ihi2 FLUELER (.21 {0,111




STATEMENT OF ASSETS AND LIABILITIES A5 AT 31.03.2017 { Ha.im Lacs)
FARTICULARS 310817 Y0316
Audired Audited
EQUITY ANID LIABILITIES
y "% fum
i) Sharee Capital S0Ed6 SiF] .36
(b} Resesve & Surplus 28144 27BN
Sub-Total- sharcholders Funis TR Tl
Mvon Current Liabilithes
[} Lavivjg-term barrowings 121,82 TiLIR
b Deferred tax labilitics (ner) 33,52 LR
{e) Oohier Long Term Liabilities i, 54 H3.5}
Subi-totsl- Mon Curreni Liahilities 22592 1R85
Lurrent labilities
(o} Short-term borrowings A3 A,
ity Frade paynliles TE 14 S, 4R
(el ther curvent liahilities 156,63 176,04
() Bhort = ferm provisions [T [ R1]
Sub-Total- Current Lialsilidies LIy 1,30 1099 56
TOTAL- EQUITY AND LIABILATIES 2200 208562
ARsElS
Mon - eurrenl Assels
iah Proporty, Planl & Equipmernl R R L LT ERE
(v} Non - curcent Lovestmeng il ity iLld
{e) Deferved s wsels (nel)
idi Long ~term loans and advances | . Mk 16,50
[e) Ciher nom - curreni nsels L)
sub-Toral- Mon € urrent Assers b W LU a7
Current Assels
L} Current investimeat %
(b bventories TER.44 (e, 6.3
i) Trmle Reveivables 83 iB1.52
() Casle and cash equivalents I5.67 11.2%
(e} Short-term loans & sdvances 13157 178,25
T (hher Currest Assils
Sub-Toetal- Corrent Assets 1021.9] 1IEY.65
TOTAL- ARSETS OHI0. 0 2S5 A




Primumry’ Sepnien Hepurting | Bain Ines)
Particulars Theee months ended Near o dute ended  Yenr ended
S0 123172006 31206 33172017 33120146
A ted Unnuited Audiod Audred Audited
Seyment Bevenue
External Sales 155,33 51469 668,89 ]l 2554,14
Crher Dicome 544 8.81 BB 31.25 20.21
Total Revenuae G60,77 5135 OYT.TE lana1a 157436
Segment Result
Hulling & Forging (2.3 0,25 2431 LR AL
Mhers - - -
Total |-2.30 10,28 2433 64,41 BS. 10
Al ¢ -
Unallpcated Incame - - - - -
L=
by Vinallocated eorporile Expenses = - = -
(hid Interesi | met of interest received) L%, ¥ 440 TL.40 59_RS B, 210
Lotal profit before Tax 1.4% LES 1.86 5.07 4.90
MNofos:-

n The Company has ideatified its business segments s its primary reporting segment which comprises of (n) Rolling and forging and (b) Others, All
prodects made by the company essentinlly cmanate from Rolling snd Forging Division and therefore it is reported as an independent business
segment, Oiher trading segment jincluded trvding in goods and merchandise.

2} The sccondary segment s a geographicel segment based on the location of the consumers.Consumers wre classificd s either domestic or overseas
comprising to African,Asian,UAE, and Eoropesn countries.

5} Fised assers psed in (he company's business or lisbilities contracted bave not been identified o uny of the reportable segment as allocation of assets
el liabilitics fo segniénis i curdently nof practicable,

4} The ahove fimancial results of the Contpuny hoyve been reviewed by the Audit Committes and npgrovisd by the Bonrd ol Directors an their respective
meeling beld on J6th May., 2017

) The figures for three meonths ended on 31t March, 2007 and 318 March, 2006 aré the balancing figuies between audited Tigures In respect of the
full financtal vear nnd published venr to dinte Nigures upto nine months af the relevant Aunacniol yenr.

For Shivagrico Implemants Ltd

i)

VINIT RANAWAT
EXECUTIVE DIRECTOR

Flace =- Yumbal
[hute 2= 26-05-2017
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H. H- SHLHGH'UF{ 8 Lo Fi &

D B. SANGHVI g ren RAKESH SAKARIA g conrca
M. B. SANGHVI y comres SHRADDHA MALEKAR s cpurca

Auditors’ Report on Quarterly Financial Results and vear to Date Financial Result of Shivagrico
Implements Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

To,
T'he Beard of Directors of Shivagrico Implements Limited.

We have audited the quarterly financial results of Shivagrico Implements Limited (*the company) for the
quarter ended March 31, 2017 and the year lo date financial results for the period from April 1, 2016 to
March 31, 2017, attached herewith, being submuitted by the Company pursuant to the requirement of
Regulation 33 of the SEB] (Listmg Obligations and Disclosure Requirements) Regulations, 2015, except
for the disclosures regarding “Public Shareholding’ and *promoter and Promoter Group Sharcholding”,
which have been traced from disclosures made by the Management and have not been audited by us
These quarterly financial resulis as well as the year to date financial results have been prepared on the
basis of the inlermn financial statement, which are the responsibility of the company’s management. Our
responsibility 18 to express an opunon on these financial results based on owr andit of such interim
financial statement. which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, specified under
section 133 of the Compames Act, 2013 read with Rule 7 of the Companies (Account) Rules, 2014 and
uther accounting principles generally sccepted in India

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An andit includes examining, on a test basis, evidence
supporting the amounts dwsclosed as financial results. An audit also mcludes assessmg the accountng
pranciples used and significant estimates made by management We believe that our audits provide a
reasonahble basis for our opinion

In our opimion and to the best of our information and sccording to the explanations given to us, these
quarterly financial results as well as the year to date financial results:

(1} are presented m accordance with the requirements of Regulation 33 of the SEBI (Listmg
Obligations and Dhsclosure Requirements) Regulations, 2015 in this regard; and

(1) give a true and farr view of the net profit and other finamcial mformation for the quarter ended
March 31, 2017 as well as the year (o date results for the period from Apnl 1, 2016 to March
3L, 2017

For SANGHVI SANGHVI & SANGHVI1
Firm's Registration No.- 109138W
hartered Accountants

.
M. B. SANGHVI
Partner
Membership No. 40835

Place ;| Mumbai
Dated : 26" May, 2017
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HMELLIMENTE LTH

26™ May, 2017,

To,

BSE Limited,

Corporate relationship Department,
P.l.Towers,

Dalal Street,

Fort, Mumbai - 400 021

Scrip Code : 522237.

Dear Sir,

Sub : Declaration under Regulation 33(3) of SEBI (LODR) Regulations, 2015.

With reference to the above and further to the circular dated May 27, 2016 issued by the Securities
and Exchange Board of India (“SEBI”) we Shivagrico Implements Limited (“Company”) hereby confirm
that audited Standalone Financial results for the quarter and Year ended 31% March, 2017 do not
contain any qualification.

We request you to take the same on record.
Yours faithfully,

42| EMENTS LTD

'III
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I MEPELAMENSNTE

FORM A

(FOR AUDIT WITH UNMODIEFIED OPINION)

1 | Name of the Company Shivagrico Implements Ltd

2 | Annual Financial statements for 31* March, 2017
| The year ended

'3 ';I‘-,npe of Audit observation Un-Modified
|

4 Frequency of observation N.A.

5 | Signed by-

- ﬁﬁanaging Director

(Vimalchand M Jain) @ W

- CFO )
(Hemant Ranawat) W
i
o

- Auditor of the Company
Sanghvi Sanghvi & Sanghvi

=
Chartered Accountants -)//r (L s Y

Statutory Auditors

- Audit Committee Chairman

(Bhavesh B Shah) BB sl
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